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"+ Case Study - BGBS of Connecticut

B‘CBSi‘merged W|th Ant_hem in 1997 andv'converted toa for—profut
company in October, 2001.

Timeline of BC CT Merger and Conversion

ebruary, 2001 -
em announces its intent to -

corporatlon L LT

: October, 2001
rance Regulators appr
Anthem's plan to cohvert to
- -public stock corporation
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Source: Community Catalyst, BCBS of Connecticut website
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Case Study BCBS of Connectacut

rshlp posmon inthe

_ |th';;H'eaIth Net which grew

Connecticut HMO Market Share
(1994 & 2000)

32%

o 15%

8%

Health Net acquired

32% PHS in Dec, 1997

14%

Aetna BCBSCT Connecticare

Health Net PHS

- 1994 m 2000

Source: The InterStudy Compelitive Edge: HMO Industry Report 5.1 & 11.1, Aprif 1995 & April 2001
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Case Study - BOBS of Connectlcu "

HMO Market Share Wlthln MSAs Connecticut PPO Market Share

(2001) (2000)
. " Hartford
* Aetha U.S. 10% Other
*BCBS CT 24% 14%
e ConnectiCare 17%
* Health Net 32% Northeast
* MedSpan 9% Health Direct

3%

Anthem BCBS
52%

United
4%

Beech Street
6%

Southern CT
* Aetna U.S. 8%
*BCBSCT" 25%

* ConnectiCare 14% .
« Health Net 34% MultiPlan

21%
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Source: Gartner Advisory, Healthcare Market Overview for Southem CT and Hartford, ' CT, July 2001; InterStudy, PPO Direétory and Performance Report 2.0, 2001
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. Case Study ~ BCBS of Connecticut.

'2‘n_ﬂw|th Anthem, BCBS of_Connectucut has seen
;oth membership and net income.

Membership - Anthem BCBS Connectlcut Net Income — Anthem BCBS Connecticut

(in millions of members) (% in Millions)
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